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CHASEN HOLDINGS LIMITED
(Company Registrat¡on No. 199906814G)

lncorporated in the Republ¡c of Singapore

ACOUISITION OF REI TECHNOLOGIES PTE. LTD.

This announcement has been rcv¡ewed by the company's sponsor, KW Capital Pte. Ltd., fot compl¡ance wilh lhe rclevant
rules oÍ the Exchange. The Company's Sponsot has not índependently vet¡l¡ed the conlents ol this announcement.

This announcement has not been exam¡ned ot approved by the Exchange and the Exchange assumes no tesponsib¡l¡ty
fot lhe contents oÍ th¡s announceñenL including the coÍectness ol any of the statements ot opinions ñade ot rcports
conta¡ned ¡n th¡s announcenenL

The deta¡ls oÍ the contact peßon Íot the Sponsot is: -

Name: Mt Hoon Tai Meng (Reg¡stercd PrcÍess¡onal, KW Capital PIe. Ltd.)
Addrcss: 80 Baffleg Place, f25-01 UOB Plaza 1, Singapore 048624
Tel: 6238 3377

The Board of Directors of Chasen Holdings L¡mited (the "Company') wishes lo announce
that the Company has enlered into a sale and purchase agreement (1he "Agreement")
with Alvin Chiang Mun Hoe (the "Vendor") on 3 December 2009 to acquire the remaining
1% equ¡ty interest in REI Technology Pte Ltd ("REI") held by the Vendor (the
"Transaction") for a consideration of S$3,000 (the "Consideration").

Pr¡or to the Transaction, REI was a gg%-owned subsidiary of the Company. Following
the Transaction, REI will become a wholly-owned subsidiary of the Company. Based on
the audited financial statements of REI for the financial year ended 31 March 2009, the
nel assel value of REI was of S$1 ,403,645.

Rat¡onale for the Transact¡on

The Company intends to directly acquire the remaining '1% equiiy interest, in line with the
Group's sÌrategic plan to make REI a wholly owned subsidiary with the intention of
utilising REI for lhe Company's expansion into new businesses and at the same time
retaining lhe expertise of REI's existing management by redeploying some of them to the
other subsidiaries of the Company.

Consideration

The Consideration shall be paid by the Company to the Vendor in cash.

The Consideration is determined on a willing buyer willing seller basis and anived at after
arm's length negotiations between the Company and the Vendor.



F¡nancino and F¡nancial Effects of the Transaction

The Transaction will be funded entirely through internal sources.

The Transaction is not expected to have any mater¡al impact on the earning or net
tangible asset value of the Company and the Group for the current financial year ending
31 March 2010.

This announcement is made under Rule 704(14Xd) of the Listing Manual - Section B:
Rules of Catal¡st.

lnterest of Directors and Controllinq Shareholders

None of the Directors and Substantial Shareholders of the Company has any interest,
directly or indirectly, in the Transaction.

Aqreement Available for lnspection

A copy of the Agreement will be made available for inspection during normal business
hours at the Company's reg¡stered office for a period of 3 months from the date of this
announcement.

ON BEHALF OF THE BOARD

Low Weng Fatt
Managing Director
4 December 2009


